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«!Rwdnkujgf!cpf!tgrtqfwegf!ykvj!mkpf!rgtokuukqp!d{!Inqdcn!Ngicn!Itqwr!Nvf-!Nqpfqp

Kpvtqfwevkqp

KYjla]k k]]caf_ lg ]f^gj[] afl]jfYlagfYd YjZaljYlagf YoYj\k af l`] 

Wpkvgf!Uvcvgu!ujqwnf!dg!cyctg!qh!vyq!rqvgpvkcn!rtqegfwtcn!fghgpegu!

vjcv!oc{!dg!cxckncdng!vq!rctvkgu!uggmkpi!vq!tgukuv!uwej!gphqtegogpv/!!

<dl`gm_` l`] Pfal]\ NlYl]k ak Y hYjlq lg l`] .625 >gfn]flagf gf l`] 

Tgeqipkvkqp! cpf!Gphqtegogpv!qh!Hqtgkip!Ctdkvtcn!Cyctfu! )�Pgy!

Tgjc >gfn]flagf�' Yf\ l`] .642 Dfl]j*<e]ja[Yf >gfn]flagf gf 

Dfl]jfYlagfYd >gee]j[aYd <jZaljYlagf &�KYfYeY >gfn]flagf�'.!

yjkej!nkokv!vjg!itqwpfu!qp!yjkej!eqwtvu!oc{!fgenkpg!tgeqipkvkqp!

cpf! gphqtegogpv! qh! kpvgtpcvkqpcn! ctdkvtcn! cyctfu-! ugxgtcn! W/U/!

^]\]jYd [gmjlk `Yn] `]d\ l`Yl [gf�jeYlagf eYq Ydkg Z] j]^mk]\ 

&.' gf l`] _jgmf\k l`Yl l`] [gmjl dY[ck bmjak\a[lagf gn]j ]al`]j l`] 

\]Zlgj gj l`] \]Zlgj�k Ykk]lk) gj &/' gf l`] ZYkak g^ l`] \g[ljaf] g^ 

hqtwo!pqp!eqpxgpkgpu/!!Vjku!ejcrvgt!fkuewuugu!vjg!ewttgpv!uvcvg!qh!

vjg!ncy!ykvj!tgurgev!vq!vjgug!vyq!gxqnxkpi!kuuwgu/!

Vjg!Rgtuqpcn!Lwtkufkevkqp!Tgswktgogpv

Ugxgtcn!hgfgtcn!crrgnncvg!eqwtvu!jcxg!jgnf!vjcv!kp!qtfgt!vq!ucvkuh{!vjg!

j]imaj]e]flk g^ l`] ?m] Kjg[]kk >dYmk] g^ l`] P+N+ >gfklalmlagf) 

c! eqwtv!owuv! rquuguu! lwtkufkevkqp! qxgt! gkvjgt! vjg!fgdvqt! )rgtuqpcn!

lwtkufkevkqp*!qt!vjg!fgdvqt�u!rtqrgtv{!)swcuk!kp!tgo!lwtkufkevkqp*!cu!

c!rtgtgswkukvg!vq!vjg!gphqtegogpv!qh!cp!kpvgtpcvkqpcn!ctdkvtcn!cyctf/!!

Vjgug! eqwtvu! jcxg!fkuvkpiwkujgf!dgvyggp! vjg! uwduvcpvkxg!itqwpfu!

hqt! tgeqipkvkqp! ugv! hqtvj! kp! vjg! Pgy! [qtm! Eqpxgpvkqp! cpf! vjg!

hjg[]\mjYd hj]j]imakal]k l`Yl emkl Z] kYlak�]\ ^gj Y P+N+ [gmjl lg 

gzgtekug!kvu!cwvjqtkv{/!!!!

<k l`] Iafl` >aj[mal `Yk ]phdYaf]\) �f]al`]j l`] VI]o TgjcW 

Eqpxgpvkqp! pqt! kvu! korngogpvkpi! ngikuncvkqp! tgoqxgf! vjg! fkuvtkev!

[gmjlk� gZda_Ylagf lg �f\ bmjak\a[lagf gn]j l`] \]^]f\Yfl af kmalk lg 

[gf�je YjZaljYlagf YoYj\k�+/! !Vjwu-! vjg!Eqwtvu!qh!Crrgcnu!hqt! vjg!

Ugeqpf-!Vjktf-!Hqwtvj-!Hkhvj-!Pkpvj!cpf!F/E/!Ektewkvu!jcxg!cnn!jgnf!

vjcv!vjg!hgfgtcn!eqwtvu!owuv!jcxg!lwtkufkevkqp!qxgt!vjg!fghgpfcpv!kp!

gj\]j ̂ gj l`] [gmjlk lg [gf�je gj j][g_fak] Yf YoYj\ mf\]j l`] I]o 

[qtm!Eqpxgpvkqp/4!!

Vjg!W/U/!Uwrtgog!Eqwtv�u!Oquv!Tgegpv!

Ctvkewncvkqp!qh!vjg!Vguv!hqt!Rgtuqpcn!

Lwtkufkevkqpcn!qxgt!Eqtrqtcvg!Gpvkvkgu

Df gj\]j lg [gehdq oal` l`] ?m] Kjg[]kk >dYmk]) al `Yk dgf_ Z]]f 

guvcdnkujgf!vjcv!c!fghgpfcpv!owuv!jcxg!�egtvckp!okpkowo!eqpvcevu�!

ykvj!vjg!hqtwo!�uwej!vjcv!ockpvgpcpeg!qh!vjg!uwkv!fqgu!pqv!qhhgpf!

�vtcfkvkqpcn!pqvkqpu!qh!hckt!rnc{!cpf!uwduvcpvkcn!lwuvkeg��/5  Df /-.1) af 

kvu!ncpfoctm!fgekukqp!kp!Fckongt!CI!x/!Dcwocp-6!vjg!W/U/!Uwrtgog!

Eqwtv!rtqxkfgf!iwkfcpeg!qp!jqy!vjku!uvcpfctf!owuv!dg!crrnkgf!vq!

\]l]jeaf] o`]l`]j l`] ?m] Kjg[]kk >dYmk] `Yk Z]]f kYlak�]\ ^gj 

eqtrqtcvg!gpvkvkgu/!!

Kp! Fckongt) Y _jgmh g^ // <j_]flaf] j]ka\]flk Zjgm_`l lgjl Yf\ 

uvcvwvqt{! enckou! cickpuv! Fckongt!CI! )c!Igtocp! eqorcp{*! kp! vjg!

W/U/!Fkuvtkev!Eqwtv!hqt!vjg!Pqtvjgtp!Fkuvtkev!qh!Ecnkhqtpkc-!cnngikpi!

vjcv! vjg{! cpf0qt! vjgkt! tgncvkxgu! ygtg! xkevkou! qh! okuvtgcvogpv! cpf!

vqtvwtg!d{!Ctigpvkpg!rqnkeg! cpf!oknkvct{! hqtegu/7! !Vjgug! rnckpvkhhu!

cnngigf!vjcv!Fckongt!CI�u!Ctigpvkpkcp!uwdukfkct{-!Ogtegfgu.Dgp|!

Ctigpvkpc-! eqnncdqtcvgf! ykvj! uvcvg! ugewtkv{! hqtegu! vq! kplwtg! vjg!

rnckpvkhhu!cpf0qt!vjgkt!tgncvkxgu/8

Vjg! Fckongt! rnckpvkhhu! cvvgorvgf! vq! guvcdnkuj! igpgtcn! rgtuqpcn!

lwtkufkevkqp! qxgt! Fckongt! CI! kp! Ecnkhqtpkc-! dcugf! qp! cnngigf!

eqpvcevu!vjcv!qpg!qh!kvu!W/U/!uwdukfkctkgu!jcf!ykvj!Ecnkhqtpkc/5!!Vjcv!

W/U/!uwdukfkct{!ycu!kpeqtrqtcvgf!kp!Fgncyctg!ykvj!kvu!jgcfswctvgtu!

kp!Pgy! Lgtug{/6! !Vjg! rnckpvkhhu! eqpvgpfgf-! jqygxgt-! vjcv! dgecwug!

vjg!W/U/!uwdukfkct{!wpfgtvqqm!vjg!fkuvtkdwvkqp!cpf!ucng!kp!Ecnkhqtpkc!

qh!Ogtegfgu.Dgp|!xgjkengu!cnngigfn{!ocpwhcevwtgf!d{!Fckongt!CI-!

vjg!W/U/!uwdukfkct{!ycu! vjg!�cigpv�! kp!Ecnkhqtpkc!qh!Fckongt!CI-!

cpf! vjwu!Fckongt!CI! kvugnh! ujqwnf!dg!xkgygf!cu!dgkpi!rtgugpv! kp!

Ecnkhqtpkc/.-!

Pqvcdn{-! vjg! Fckongt! rnckpvkhhu!ygtg! uggmkpi! vq! guvcdnkuj! igpgtcn!

lwtkufkevkqp!qxgt!Fckongt!CI/!!Vjwu-!gxgp!vjqwij!vjg!ecug!kpxqnxgf!

�gxgpvu!qeewttkpi!gpvktgn{!qwvukfg!vjg!Wpkvgf!Uvcvgu�-!vjg!rnckpvkhhu!

[dYae]\ l`Yl ?Yaed]j <B ̀ Y\ Y km^�[a]fl [gff][lagf oal` >Yda^gjfaY 

uwej!vjcv!kv!eqwnf!nkvgtcnn{!dg!uwdlgev!vq!�cp{�!enckou!kp!vjcv!hqtwo/..  

O`] Nmhj]e] >gmjl �Yldq j]b][l]\ l`ak l`]gjq+

Df alk ghafagf j]f\]j]\ gf EYfmYjq .1) /-.1) l`] >gmjl mfYfaegmkdq 

jgnf! vjcv! vjg! gzgtekug! qh! lwtkufkevkqp! qxgt! Fckongt! CI! d{! vjg!

Ecnkhqtpkc! eqwtvu! ycu! �dcttgf! d{! fwg! rtqeguu! eqpuvtckpvu! qp! vjg!

cuugtvkqp! qh! cflwfkecvqt{! cwvjqtkv{�/./! ! Kp! qtfgt! vq! tgcej! vjku!

eqpenwukqp-! vjg! Eqwtv! tglgevgf! vjg! �fqkpi! dwukpguu! vguv�! vjcv! jcf!

Z]]f af hdY[] ^gj egj] l`Yf 2- q]Yjk Yf\ l`Yl h]jeall]\ [gmjlk 

vq! gzgtekug! igpgtcn! lwtkufkevkqp! qxgt! c! hqtgkip! eqtrqtcvkqp! kp! cp{!

uvcvg!yjgtg!kv!�gpicigu!kp!c!uwduvcpvkcn-!eqpvkpwqwu-!cpf!u{uvgocvke!

eqwtug!qh!dwukpguu�/.0!!

Vjg!Eqwtv!kpuvgcf!guvcdnkujgf!c!pgy!vguv!hqt!cuegtvckpkpi!yjgvjgt!

igpgtcn! lwtkufkevkqp! gzkuvu! qxgt! eqtrqtcvg! gpvkvkgu/! ! Vjcv! vguv!

tgswktgu! c! W/U/! eqwtv! vq! kpswktg! yjgvjgt! vjg! eqtrqtcvkqp! owuv!

dg!xkgygf!cu!��guugpvkcnn{!cv!jqog��! kp! vjg!hqtwo!uvcvg=! vjcv! ku-!

c! uvcvg! eqwtv! oc{! gzgtekug! igpgtcn! lwtkufkevkqp! qxgt! c! hqtgkip!

[gjhgjYlagf �gfdq o`]f l`] [gjhgjYlagf�k Y^�daYlagfk oal` l`] 

Uvcvg! kp!yjkej!uwkv! ku!dtqwijv!ctg! uq!eqpuvcpv!cpf!rgtxcukxg! �cu!

lg j]f\]j ValW ]kk]flaYddq Yl `ge] af l`] ^gjme NlYl]��+.1! !Wpfgt!

vjg!pgy!Fckongt!vguv-!gzegrv!kp!vjg!�gzegrvkqpcn!ecug�!yjkej!vjg!

Vkoqvj{!I/!Pgnuqp

Ngc!Jcdgt!Mwem

Vjg!Gxqnxkpi!Ncpfuecrg!hqt!
Gphqtegogpv!qh!Kpvgtpcvkqpcn!
Ctdkvtcn!Cyctfu!kp!vjg!
Wpkvgf!Uvcvgu!

Umcffgp-!Ctru-!Uncvg-!Ogcijgt!'!Hnqo!NNR

Ejcrvgt!4
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«!Rwdnkujgf!cpf!tgrtqfwegf!ykvj!mkpf!rgtokuukqp!d{!Inqdcn!Ngicn!Itqwr!Nvf-!Nqpfqp

Crrnkecvkqp!qh!vjg! !

Fqevtkpg

Gxgp!yjgtg!c!eqwtv!jcu!rgtuqpcn!lwtkufkevkqp!qxgt!vjg!rctvkgu!kp!cp!

cevkqp-!kv!oc{!wug!kvu!fkuetgvkqp!vq!fgenkpg!lwtkufkevkqp!qp!vjg!itqwpf!

qh!hqtwo!pqp!eqpxgpkgpu-!c!eqooqp!ncy!fqevtkpg!d{!yjkej!eqwtvu!

oc{-!kp!uqog!ektewouvcpegu-!fgenkpg!lwtkufkevkqp/!!Vjg!W/U/!Uwrtgog!

Eqwtv! jcu! fguetkdgf! vjg! fqevtkpg! cu! �guugpvkcnn{-! �c! uwrgtxgpkpi!

xgpwg!rtqxkukqp-!rgtokvvkpi!fkurncegogpv! qh! vjg!qtfkpct{! twngu!qh!

xgpwg!yjgp-!kp!nkijv!qh!egtvckp!eqpfkvkqpu-!vjg!vtkcn!eqwtv!vjkpmu!vjcv!

lwtkufkevkqp!qwijv!vq!dg!fgenkpgf��//2!!Ugxgtcn!hgfgtcn!eqwtvu!kp!vjg!

Pfal]\ NlYl]k `Yn] Y[[]hl]\ l`] Yj_me]fl l`Yl Y[lagfk lg [gf�je Yf 

kpvgtpcvkqpcn!ctdkvtcn!cyctf!oc{!dg!fkuokuugf!wpfgt! vjku!fqevtkpg-!

dwv! kp! vjgkt!crrnkecvkqp!qh! vjg!fqevtkpg-! vjg!qwveqogu!qh! vjg!ecugu!

jcxg!dggp!okzgf/

Vjg!Ugeqpf!Ektewkv! jcu! fgpkgf! gphqtegogpv! qh! ctdkvtcn! cyctfu! kp!

vyq!ecugu!qp!vjg!dcuku!qh!hqtwo!pqp!eqpxgpkgpu/!!Kp!Oqpgicuswg!fg!

Tgcuuwtcpegu!U/C/O/!x/!Pcm!Pchvqic|!qh!Wmtckpg-!c!ecug!kpxqnxkpi!

Yf #55 eaddagf YoYj\ j]f\]j]\ af Hgk[go) l`] N][gf\ >aj[mal `]d\ 

vjcv!vjg!fqevtkpg!qh!hqtwo!pqp!eqpxgpkgpu-!�c!rtqegfwtcn!twng�-!oc{!

dg!crrnkgf!kp!gphqtegogpv!cevkqpu!wpfgt!vjg!Pgy![qtm!Eqpxgpvkqp=!

kv!tglgevgf!vjg!ctiwogpv!vjcv!Ctvkeng!X!qh!vjg!Pgy![qtm!Eqpxgpvkqp!

�ugvu! hqtvj! vjg! qpn{! itqwpfu! hqt! tghwukpi! vq! gphqteg! c! hqtgkip!

YoYj\� Yf\ fgl]\ l`Yl <jla[d] DDD g^ l`] >gfn]flagf �YddgoVkW ^gj 

vjg!crrnkecvkqp!qh!vjg!�twngu!qh!rtqegfwtg!yjgtg!vjg!cyctf!ku!tgnkgf!

wrqp��//3  =][Ymk] l`] P+N+ Nmhj]e] >gmjl `Yk [dYkka�]\ hqtwo!

pqp! eqpxgpkgpu! cu! ��rtqegfwtcn! tcvjgt! vjcp! uwduvcpvkxg��-! vjg!

Ugeqpf!Ektewkv!eqpenwfgf!vjcv!vjg!fqevtkpg!�oc{!dg!crrnkgf!wpfgt!

vjg! rtqxkukqpu! qh! vjg!Eqpxgpvkqp�//4  Dl l`]f Y^�je]\ l`] \aklja[l 

eqwtv�u! fkuokuucn!dgecwug! vjg!etgfkvqt�u! ejqkeg!qh! hqtwo!fgugtxgf!

nkvvng!fghgtgpeg!�!cp!cnvgtpcvkxg!hqtwo!)Wmtckpg*!ycu!cxckncdng!�!cpf!

rtkxcvg!cu!ygnn!cu!rwdnke!kpvgtguvu!ygkijgf!kp!hcxqwt!qh!fkuokuucn//5

Kp!Hkiwgktgfq!Hgttc|!g!Gpigpjctkc!fg!Rtqlgvq!Nvfc/!x/!Tgrwdnke!

qh!Rgtw-! vjg!Ugeqpf!Ektewkv!cickp!eqpukfgtgf!vjg!crrnkecdknkv{!qh!

hqtwo!pqp! eqpxgpkgpu! vq! cevkqpu! vq!gphqteg! hqtgkip! cyctfu-! cpf!

vjg! eqwtv�u!oclqtkv{!jgnf! vjcv! vjg!fkuvtkev! eqwtv! gttgf! kp! tghwukpi!

fkuokuucn! qp! vjku! itqwpf//6! ! Hkiwgktgfq afngdn]\ Y K]jmnaYf 

YjZaljYlagf YoYj\ \aj][laf_ Yf Y_]f[q g^ l`] K]jmnaYf _gn]jfe]fl 

lg hYq l`] [j]\algj) Y =jYradaYf [gehYfq) #/. eaddagf+0-!!Vjg!fgekukxg!

^Y[lgj oal` j]kh][l lg l`] �hmZda[ afl]j]kl� Yl klYc] oYk Y K]jmnaYf 

uvcvwvg!vjcv!korqugf!c!�nkokv�!qh!vjtgg!rgtegpv!qh!vjg!dwfigv!qh!c!

iqxgtpogpv!gpvkv{!qp! vjg!coqwpv!vjg!gpvkv{!oc{!rc{!cppwcnn{! vq!

ucvkuh{!c! lwfiogpv/0.  Cnvjqwij! kv!ycu!wpfkurwvgf!vjcv! vjg!uvcvwvg!

\a\ fgl Yhhdq lg K]jm�k Ykk]lk dg[Yl]\ af l`] Pfal]\ NlYl]k)0/! vjg!

eYbgjalq klYl]\ l`Yl �l`] [Yh klYlml] ak Y `a_`dq ka_fa�[Yfl hmZda[ 

hcevqt!ycttcpvkpi!]hqtwo!pqp!eqpxgpkgpuW \akeakkYd�+44

Vjg! fkuugpvkpi! lwfig-! jqygxgt-! ctiwgf! vjcv! �c! uvtqpi! ecug! ecp!

dg! ocfg�! vjcv! vjg! Wpkvgf! Uvcvgu! ocfg! hqtwo! pqp! eqpxgpkgpu!

kpcrrnkecdng!vq!gphqtegogpv!cevkqpu!dgecwug!kv!fqgu!pqv!crrgct!cu!c!

\]^]f[] lg ]f^gj[]e]fl af l`] I]o Tgjc gj KYfYeY >gfn]flagfk+45!!

Kp!jku!xkgy-!vjg!fqevtkpg!ku!kpeqpukuvgpv!ykvj!vjg!Eqpxgpvkqpu!dgecwug!

vjg!Eqpxgpvkqpu!uqwijv!vq!wpkh{!vjg!uvcpfctfu!hqt!pqp.gphqtegogpv!

kp!ukipcvqt{!eqwpvtkgu=!hqtwo!pqp!eqpxgpkgpu!�kpvtqfwegu!c!jkijn{!

ka_fa�[Yfl af[gfkakl]f[q aflg l`] afl]jfYlagfYd j]_ae] g^ j][ahjg[Yd 

gphqtegogpv�! cpf! �yqwnf! uggo! vq! ftcocvkecnn{! wpfgtokpg! vjku!

eqwpvt{�u!qdnkicvkqpu!wpfgt!vjg!vtgcvkgu!vq!itcpv!gphqtegogpv!kp!oquv!

ecugu�/46! !Hwtvjgt-!jg!pqvgf!vjcv!�yg!ujqwnf!dg!gurgekcnn{!yct{!qh!

crrn{kpi! vjcv! fqevtkpg! gzrcpukxgn{! qt! kp! pqxgn!yc{u! vjcv! uwiiguv!

vjcv!gphqtegogpv!rnckpvkhhu!ujqwnf!dg!tghgttgf!dcem!vq!vjg!xgt{!eqwtvu!

vjg{!uqwijv!vq!cxqkf!kp!tguqtvkpi!vq!ctdkvtcvkqp�/47

Vjg! Eqwtvu! qh! Crrgcnu! hqt! vjg! Ukzvj-! Pkpvj! cpf! F/E/! Ektewkvu!

jcxg!cnuq!eqpukfgtgf!vjg!crrnkecdknkv{!qh!hqtwo!pqp!eqpxgpkgpu!kp!

>gmjl \a\ fgl [d]Yjdq \]�f]) Y \]^]f\Yfl ak �Yl `ge]� gfdq af l`] 

uvcvg!yjgtg!kv!ku!kpeqtrqtcvgf!cpf!kp!vjg!uvcvg!yjgtg!kv!ockpvckpu!

kvu!rtkpekrcn!rnceg!qh!dwukpguu/.2

Df l`] �fYd k][lagf g^ alk ghafagf) l`] >gmjl \ak[mkk]\ �l`] 

ljYfkfYlagfYd [gfl]pl g^ l`V]W \akhml]� Yf\ oYk hdYafdq [gfk[agmk 

vjcv! vjg! rtgxkqwun{! gzrcpukxg! rqukvkqp! vcmgp! d{! vjg! W/U/! eqwtvu!

qp!vjg!kuuwg!qh!igpgtcn!lwtkufkevkqp!ycu!qwv!qh!uvgr!ykvj!vjg!xkgyu!

qh!qvjgt!pcvkqpu/.3! ! Kpfggf-!Fckongt!ujqwnf!dg!uggp!cu!rctv!qh!cp!

qpiqkpi!ghhqtv!d{!vjg!Uwrtgog!Eqwtv!vq!ewtvckn!vjg!wug!qh!vjg!W/U/!

eqwtvu! kp! ecugu! d{! hqtgkip! rnckpvkhhu! vt{kpi! vq! ickp! tgftguu! htqo!

hqtgkip!fghgpfcpvu!hqt!gxgpvu!vjcv!vqqm!rnceg!qwvukfg!qh!vjg!Wpkvgf!

Uvcvgu/.4 

Kornkecvkqpu!hqt!Gphqtegogpv!qh!

Kpvgtpcvkqpcn!Ctdkvtcn!Cyctfu

=][Ymk] g^ l`] j]imaj]e]fl l`Yl hjg[]]\af_k ^gj [gf�jeYlagf 

qt! tgeqipkvkqp!wpfgt! vjg!Pgy![qtm!Eqpxgpvkqp!ctg! uwdlgev! vq! vjg!

?m] Kjg[]kk daealYlagfk) Fckongt eYq `Yn] Y ka_fa�[Yfl aehY[l gf 

km[` [Yk]k Yf\ daeal hYjla]k� YZadalq lg [gf�je ^gj]a_f YoYj\k af 

vjg!Wpkvgf!Uvcvgu/!!Vjg!korcev!ku!knnwuvtcvgf!d{!vjg!Ugeqpf!Ektewkv�u!

fgekukqp! kp! ?UTKXG 5URJOTM /&B& \& a[Q[XU\G 5URJOTM .&r&.5! kp!

yjkej-!qpn{!c! hgy!oqpvju!chvgt! vjg!Fckongt!fgekukqp-! vjg!Ugeqpf!

Ektewkv!crrnkgf!vjg!pgy!Fckongt! vguv! vq!fkuokuu!cp!cevkqp!uggmkpi!

gphqtegogpv!cpf!tgeqipkvkqp!qh!c!hqtgkip!ctdkvtcn!cyctf!hqt!ncem!qh!

rgtuqpcn! lwtkufkevkqp! qxgt! vjg! rctv{! cickpuv!yjqo! vjg! cyctf! ycu!

gpvgtgf/!!

Vjg!Uqpgtc \akhml] Yjgk] ^jge Y #60/ eaddagf YjZaljYlagf YoYj\ 

qdvckpgf! d{! Uqpgtc-! c! Fwvej! eqtrqtcvkqp-! cickpuv! Éwmwtqxc-! c!

Vwtmkuj!eqorcp{!jgcfswctvgtgf!kp!Vwtmg{-!htqo!cp!KEE!ctdkvtcn!

vtkdwpcn! kp! Igpgxc-! Uykv|gtncpf/.6! ! Uqpgtc! uqwijv! gphqtegogpv!

qh! vjg! Igpgxc! cyctf! kp! ugxgtcn! lwtkufkevkqpu! ctqwpf! vjg!yqtnf-!

kpenwfkpi!vjg!W/U/!Fkuvtkev!Eqwtv!hqt!vjg!Uqwvjgtp!Fkuvtkev!qh!Pgy!

[qtm//-! ! Vjg! fkuvtkev! eqwtv! jgnf-! rtkqt! vq! vjg! Fckongt! fgekukqp-!

vjcv! kv!jcf!igpgtcn! lwtkufkevkqp!qxgt!Éwmwtqxc!dcugf!qp! cnngigf!

[gflY[lk oal` I]o Tgjc Zq []jlYaf g^ alk Y^�daYl]k+  O`gk] [gflY[lk 

af[dm\]\ l`] mk] g^ Yf g^�[] af I]o Tgjc Zq log Y^�daYl]k g^ l`] 

\]Zlgj Yf\ klYl]e]flk gf l`] o]Zkal] g^ gf] g^ l`gk] Y^�daYl]k 

l`Yl al `Y\ Z]]f �V^Wgmf\]\ af I]o Tgjc >alq af .646� Yf\ oYk 

Éwmwtqxc�u! �icvgyc{! vq! vjg! Cogtkecu�//.! ! Vjg! fkuvtkev! eqwtv!

fgl gfdq [gf�je]\ l`] YoYj\) Zml Ydkg _jYfl]\ hgkl*bm\_e]fl 

fkueqxgt{!kp!ckf!qh!lwfiogpv!gphqtegogpv!cpf!gplqkpgf!Éwmwtqxc!

htqo!gpicikpi!kp!egtvckp!rtqrgtv{!qt!cuugvu!vtcpuhgtu///

Tgxgtukpi!kp!nkijv!qh!Fckongt-!vjg!Ugeqpf!Ektewkv!pqvgf!vjcv!�qpn{!

Y daeal]\ k]l g^ Y^�daYlagfk oal` Y ^gjme oadd j]f\]j Y \]^]f\Yfl 

cogpcdng! vq! cnn.rwtrqug! lwtkufkevkqp! vjgtg�//0! ! Wpfgt! vjg! pgy!

Fckongt! vguv-! vjg! Ugeqpf! Ektewkv! eqpenwfgf! vjcv! Éwmwtqxc! jcf!

afkm^�[a]fl [gflY[lk oal` I]o Tgjc Z][Ymk] �]n]f Y [gehYfq�k 

�]f_Y_]Ve]flW af Y kmZklYflaYd) [gflafmgmk) Yf\ kqkl]eYla[ [gmjk] g^ 

Zmkaf]kk� ak Ydgf] afkm^�[a]fl lg j]f\]j al Yl `ge] af Y ^gjme�) Yf\) 

vjgtghqtg-!vjg!gzgtekug!qh!igpgtcn!lwtkufkevkqp!qxgt!Éwmwtqxc!xkqncvgf!

l`] ?m] Kjg[]kk >dYmk]+/1  O`] j]kmdl g^ �f\af_ l`Yl smcmjgnY oYk 

pqv!uwdlgev!vq!rgtuqpcn!lwtkufkevkqp!ycu!vjcv!vjg!Igpgxc!cyctf!eqwnf!

pqv!dg!gphqtegf!kp!Pgy![qtm!eqwtvu/!

Ujqwnf!qvjgt! eqwtvu! hqnnqy! vjg!Ugeqpf!Ektewkv�u! ngcf-!W/U/!eqwtvu!

yknn!pq!nqpigt!rtqxkfg!c!xgjkeng!hqt!ocp{!etgfkvqtu!vq!qdvckp!vjg!v{rg!

qh!dtqcf!fkueqxgt{!cpf!tgnkgh!kp!ckf!qh!gphqtegogpv!vjcv!ycu!qtfgtgf!

d{!vjg!nqygt!eqwtv!kp!Uqpgtc!rtkqt!vq!Fckongt/

Kpvgtpcvkqpcn!Ctdkvtcvkqp!kp!vjg!W/U/Umcffgp-!Ctru-!Uncvg-!Ogcijgt!'!Hnqo!NNR
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hqtwo-! vjg!rtkxcvg!cpf!rwdnke! kpvgtguvu!ygkijgf!cickpuv!fkuokuucn!

dgecwug! gphqtegogpv! �ku! v{rkecnn{! c! uwooct{! rtqeggfkpi�=! cpf!

vjg!ecug!ycu!�eqppgevgf!vq!vjg!hqtwo�!)vjg!rctvkgu!jcf!vtcxgnngf!vq!

rtgnkokpct{!eqphgtgpegu!kp!Pgy![qtm-!tgvckpgf!Pgy![qtm!eqwpugn!

cpf! fkf!pqv! kfgpvkh{! cp{! hqtgkip! ncy! vq!dg! crrnkgf! vq! fgekfg! vjg!

ecug*/2.! !Cu!cpqvjgt!gzcorng-! kp!Jkiikpu!x/!URZ!Eqtrqtcvkqp-! vjg!

W/U/!Fkuvtkev!Eqwtv!hqt!vjg!Yguvgtp!Fkuvtkev!qh!Okejkicp!uvc{gf!cp!

cevkqp!rgpfkpi!xcecvwt!rtqeggfkpiu!kp!Dtc|kn-!dwv!tghwugf!vq!fkuokuu!

qp!vjg!dcuku!qh!hqtwo!pqp!eqpxgpkgpu/2/!!Vjcv!eqwtv!cempqyngfigf!

vjcv!�vjgtg!yknn!tgockp!c!ugeqpf!curgev!qh!vjku!uwkv-!gphqtegogpv!qh!

vjg!ctdkvtcvkqp!cyctf-!yjkej!yknn!pgxgtvjgnguu!dg!rtqrgt!hqnnqykpi!

l`] hj]kme]\ [gf�jeYlagf g^ l`] YjZaljYlagf YoYj\+  Df gl`]j ogj\k) 

Ha[`a_Yf) Z][Ymk] g^ l`] dg[Ylagf g^ V\]Zlgj�kW Ykk]lk) eYq Z] Y 

hjgh]j Yf\ [gfn]fa]fl ^gjme ^gj KdYafla^^ lg ]f^gj[] l`] YjZaljYlagf 

YoYj\ mhgf km[[]kk^md [gehd]lagf g^ l`] fmdda�[Ylagf kmal�+64

Eqpenwukqp<!Qvjgt!Cxgpwgu!hqt!

Gphqtegogpv

Yjkng!c!ncem!qh!rgtuqpcn!lwtkufkevkqp!qt!vjg!hqtwo!pqp!eqpxgpkgpu!

fqevtkpg!oc{!rtgugpv!jwtfngu!hqt!gphqtegogpv!qh!egtvckp!kpvgtpcvkqpcn!

ctdkvtcn!cyctfu! kp! vjg!Wpkvgf!Uvcvgu-! vjg{!ctg!pqv! kpuwtoqwpvcdng/!!

Hktuv-!ykvj! uqog! hqtgukijv-! rctvkgu!oc{! fkurqug!qh! vjgug! rqvgpvkcn!

gZklY[d]k Zq kh][a�[Yddq hjgna\af_ af l`]aj YjZaljYlagf Y_j]]e]flk 

hqt! eqpugpv! vq! vjg! lwtkufkevkqp! qh! vjg! W/U/! eqwtvu! hqt! rwtrqugu! qh!

tgeqipkvkqp!cpf!gphqtegogpv!qh!cp{!ctdkvtcn!cyctf-!cpf!hqt!c!yckxgt!

qh! cp{! fghgpeg! qh! hqtwo! pqp! eqpxgpkgpu! kp! eqppgevkqp! ykvj! cp{!

gphqtegogpv!rtqeggfkpiu/!!Vjg!W/U/!eqwtvu!ctg!nkmgn{!vq!tgurgev!uwej!

cp!citggogpv!dgvyggp!vjg!rctvkgu/!!Cv!vjg!vkog!qh!gphqtegogpv-!vjg!

rctvkgu!oc{!cnuq!gzrnqtg!yjgvjgt!vjg!rqvgpvkcn!fghgpfcpv!jcu!vcmgp!

uqog!qvjgt!cevkqp-!qt!gpicigf!kp!cevkxkvkgu-!vjcv!ocmg!kv!uwuegrvkdng!

lg _]f]jYd gj kh][a�[ bmjak\a[lagf af Y hYjla[mdYj P+N+ ^gjme+ 

Ugeqpfn{-! rctvkgu! uggmkpi! vq! gphqteg! cp! cyctf! oc{! cvvgorv! vq!

fgvgtokpg!yjcv! cuugvu! c! fgdvqt!oc{! jcxg! kp! vjg! lwtkufkevkqp! cpf-!

cuuwokpi! vjcv! vjgtg! ctg! uqog! cuugvu-! yjgvjgt! vjg! rctvkewnct! W/U/!

bmjak\a[lagf oadd [gfka\]j l`] hj]k]f[] g^ l`gk] Ykk]lk km^�[a]fl lg 

ucvkuh{!vjg!lwtkufkevkqpcn!tgswktgogpv/

Hkpcnn{-! c! rctv{! uggmkpi! tgeqipkvkqp! okijv! dg! cdng! vq! ektewoxgpv!

vjgug! jwtfngu!d{! eqpxgtvkpi! kvu! cyctf! vq! c! lwfiogpv! kp! c! hqtgkip!

lwtkufkevkqp!cpf!vjgp!uggmkpi!tgeqipkvkqp!qh!vjcv!hqtgkip!lwfiogpv!

kp!vjg!Wpkvgf!Uvcvgu/!!Vjku!oc{!dg!rquukdng!dgecwug!qh!cp!cpqocn{!

qh! W/U/! ncy! kp! egtvckp! lwtkufkevkqpu! kp! yjkej! c! ncem! qh! rgtuqpcn!

lwtkufkevkqp!cpf!hqtwo!pqp!eqpxgpkgpu!oc{!dg!kpxqmgf!vq!rtgxgpv!

gphqtegogpv!qh!hqtgkip!ctdkvtcn!cyctfu!kp!vjg!hgfgtcn!eqwtvu-!dwv!vjg{!

ctg!pqv!crrnkecdng!fghgpegu!vq!vjg!gphqtegogpv!qh!hqtgkip!lwfiogpvu!

kp!c!uvcvg!eqwtv/65

Gpfpqvgu

.+ Ugg!Pgy![qtm!Eqpxgpvkqp!ctv/!X-!qrgpgf!hqt!ukipcvwtg!Lwpg!

.-) .625) 00- P+I+O+N+ 08 KYfYeY >gfn]flagf Yjl+ 2) .105 
P+I+O+N+ /16 &]fl]j]\ aflg ^gj[] Emf] .3) .643'+

/+ Ingpeqtg!Itckp!Tqvvgtfco!D/X/! x/! Ujkxpcvj! Tck! Jctpctckp!

Eq/) /51 A+0\ ...1) ../. &6l` >aj+ /--/'+

4/! Ugg!Htqpvgtc!Tguqwtegu!C|gtdcklcp!Eqtr/!x/!Uvcvg!Qkn!Eq/!qh!

C|gtdcklcp!Tgrwdnke) 25/ A+0\ 060 &/\ >aj+ /--6'8 Vgneqtfkc!

Vgej! Kpe/!x/!Vgnmqo!UC!Nvf/) 125 A+0\ .4/) .44*46 &0\ >aj+ 
/--3') egtv/! fgpkgf) 216 P+N+ ./-3 &/--4'8 Dcug! Ogvcn!

Vtcfkpi-!Nvf/!x/!QLUE!�Pqxqmw|pgvum{!Cnwokpwo!Hcevqt{�-!

/50 A+0\ /-5) /.0 &1l` >aj+ /--/') egtv/!fgpkgf) 204 P+N+ 5// 
&/--/'8 Hktuv! Kpx/! Eqtr/! qh! vjg! Octujcnn! Kuncpfu! x/! Hwlkcp!

Ocygk! Ujkrdwknfkpi-! Nvf/) 4-0 A+0\ 41/) 415*2/ &2l` >aj+ 

cevkqpu! vq!gphqteg! kpvgtpcvkqpcn!ctdkvtcn!cyctfu/! !Vjg!F/E/!Ektewkv!

jcu! dqvj! itcpvgf! cpf! tghwugf! fkuokuucn!yjgp! rtgugpvgf!ykvj! vjku!

kuuwg/! ! Kp!VOT!Gpgti{!Nvf/! x/!Uvcvg!Rtqrgtv{!Hwpf!qh!Wmtckpg-! kv!

Y^�je]\ Y bm\_e]fl ]f^gj[af_ Y No]\ak` YoYj\ Y_Yafkl Yf ]flalq 

yjkej!vjg!eqwtv!jgnf!ycu!cp!�cigpv�!qh!vjg!Uvcvg!qh!Wmtckpg/48!!Vjg!

eqwtv! tglgevgf! vjg! ctiwogpv! vjcv! vjg! gphqtegogpv! cevkqp! ujqwnf!

dg!fkuokuugf!qp!vjg!itqwpf!vjcv!vjg!fgdvqt!jcf!pq!rtqrgtv{!kp!vjg!

Pfal]\ NlYl]k) [gf[dm\af_ l`Yl �V]Wn]f a^ l`] V\]ZlgjW [mjj]fldq `Yk 

pq!cvvcejcdng!rtqrgtv{! kp! vjg!Wpkvgf!Uvcvgu-!jqygxgt-! kv!oc{!qyp!

hjgh]jlq `]j] af l`] ^mlmj]) Yf\ V[j]\algjkW `Ynaf_ Y bm\_e]fl af 

jcpf!yknn!gzrgfkvg!vjg!rtqeguu!qh!cvvcejogpv�/05!

O`] ?+>+ >aj[mal l`]f Y^�je]\ \akeakkYd g^ Yf ]f^gj[]e]fl Y[lagf af 

VgtoqTkq!U/C/!G/U/R/!x/!Gngevtcpvc!U/R/06!!Kp!vjcv!ecug-!vjg!crrgnncvg!

eqwtv!wrjgnf!vjg!fkuvtkev!eqwtv�u!tghwucn!vq!gphqteg!cp!cyctf!vjcv!jcf!

dggp!ugv!cukfg!cv!vjg!ugcv!)Eqnqodkc*-!dwv!kv!fkf!pqv!fgekfg!yjgvjgt!

vjg! cevkqp! �okijv! jcxg! dggp! fkuokuugf! qp! vjg! itqwpf! qh! hqtwo!

pqp! eqpxgpkgpu-! vjg! cnvgtpcvkxg! dcuku! cppqwpegf! d{! vjg! Fkuvtkev!

Eqwtv�/1-! !Vjg!fkuvtkev! eqwtv! jcf! kpfggf!itcpvgf!fkuokuucn! qp! vjcv!

_jgmf\) fglaf_ l`Yl �VlW`ak eYll]j ak Y h][mdaYjdq >gdgeZaYf Y^^Yaj) 

cpf!ujqwnf!rtqrgtn{!dg!cflwfkecvgf!kp!vjcv!eqwpvt{�/1.

Kp!Xgpvwtg!Inqdcn!Gpikpggtkpi!NNE!x/!Ucv{co!Eqorwvgt!Ugtxkegu-!

Nvf/-1/ l`] Napl` >aj[mal Y^�je]\ ]f^gj[]e]fl g^ Yf YoYj\ j]f\]j]\ 

kp! Gpincpf! cpf! tghwugf! vq! fkuokuu! qp! vjg! dcuku! qh! hqtwo! pqp!

eqpxgpkgpu+  Nh][a�[Yddq) l`] Napl` >aj[mal Yhh]Yj]\ lg ]f\gjk] 

vjg!fkuvtkev! eqwtv�u! tgcuqpkpi! vjcv! pq!rwdnke! kpvgtguv! qh! Kpfkc! )vjg!

rwtrqtvgf! cfgswcvg! cnvgtpcvkxg! hqtwo*! qwvygkijgf! vjg! kpvgtguv! kp!

jcxkpi!vjg!ecug!tguqnxgf!kp!Okejkicp<!vjg!fgdvqt!ycu!c!Okejkicp!

eqorcp{-! vjg! cyctf! kpxqnxgf! vjg! vtcpuhgt! qh! vjg! cuugvu! qh! c!

Okejkicp!eqorcp{-!cpf!vjg!citggogpvu!cv!kuuwg!ygtg!iqxgtpgf!d{!

Okejkicp!ncy/54!!

Jf l`] gl`]j `Yf\) Y eYbgjalq g^ Y Iafl` >aj[mal hYf]d Y^�je]\ 

fkuokuucn! qh! cp! gphqtegogpv! cevkqp! kp!Ognvqp! x/!Q{!Pcwvqt!Cd/55!!

Dgecwug!vjg!fghgpfcpv!jcf!pqv!ejcnngpigf!vjg!crrnkecvkqp!qh!hqtwo!

pqp! eqpxgpkgpu! kp! vjg! fkuvtkev! eqwtv-! vjg! oclqtkv{! hqwpf! vjcv! vjg!

ctiwogpv!jcf!dggp!yckxgf-!cpf!kv!kuuwgf!kvu!fgekukqp!cuuwokpi!vjcv!

l`] \g[ljaf] oYk Yhhda[YZd]) fglaf_ l`Yl �VgWmj \][akagf ak daeal]\ 

vq! vjg! crrnkecvkqp!qh! vjg!fqevtkpg!qh! hqtwo!pqp!eqpxgpkgpu! vq! vjg!

kh][a�[ ̂ Y[lk g^ l`ak [Yk]+  R] ]phj]kk fg ghafagf Yk lg afl]jhj]lYlagf 

g^ l`] VI]o Tgjc >gfn]flagfW�+56! ! Wrjqnfkpi! fkuokuucn-! vjg!

lwfigu!pqvgf!vjcv!cp!cnvgtpcvkxg!hqtwo!gzkuvgf!)Hkpncpf-!vjg!ugcv!qh!

ctdkvtcvkqp*!cpf!jgnf!vjcv!vjg!fkuvtkev!eqwtv!fkf!pqv!cdwug!kvu!fkuetgvkqp!

kp!eqpenwfkpi!vjcv!vjg!rtkxcvg!cpf!rwdnke!kpvgtguv!hcevqtu!ygkijgf!kp!

hcxqwt!qh!fkuokuucn/57

Vjg! fkuugpv-! jqygxgt-! fkucitggf! ykvj! vjg! oclqtkv{�u! tghwucn! vq!

eqpukfgt! vjg! crrnkecdknkv{! qh! vjg! fqevtkpg/! ! Vjg! fkuugpvkpi! lwfig!

l`]f ]phj]kk]\ `ak na]o l`Yl �VaWl k]]ek mfoak] lg Yhhdq hqtwo!

pqp!eqpxgpkgpu!vq!cp!cevkqp!vq!gphqteg!c!hqtgkip!ctdkvtcvkqp!cyctf!

wpfgt! vjg!Eqpxgpvkqp-! kp! vjg! cdugpeg! qh! cp{! ncy! vjcv! hqtwo! pqp!

eqpxgpkgpu! crrnkgu! vq! ecugu! ctkukpi! wpfgt! vjg!Eqpxgpvkqp�/58! ! Jg!

eqpenwfgf! vjcv!fkuokuucn!dcugf!qp! hqtwo!pqp!eqpxgpkgpu!ycu!pqv!

YhhjghjaYl]) j][g_fakaf_ l`Yl af Y �kmeeYjq hjg[]]\af_ lg [gf�je 

cp!ctdkvtcvkqp!cyctf!/!/!/!vjg!rtqqh!cpf!nqikuvkeu!hcevqtu!cvvgpfcpv!vq!

vtkcn!ctg!pqp.gzkuvgpv�/15!!

Vjg!crrnkecvkqp!qh!hqtwo!pqp!eqpxgpkgpu!kp!vjku!eqpvgzv!jcu!dggp!

ykfgn{!etkvkekugf!d{!dct!cuuqekcvkqpu!cpf!eqoogpvcvqtu/16!!Cpf!gxgp!

kh!vjg!fqevtkpg!ku!crrnkgf-!kv!fqgu!pqv!pgeguuctkn{!tguwnv!kp!fkuokuucn!

gxgp! ykvjkp! vjg! ektewkvu! kp! yjkej! vjg! Eqwtvu! qh! Crrgcnu! jcxg!

hqwpf!kv!crrnkecdng/!!Hqt!gzcorng-!kp!Vjck.Ncq!Nkipkvg!)Vjckncpf*!

Eq/! x/!Iqxgtpogpv!qh! vjg!Ncq!Rgqrng�u!Fgoqetcvke!Tgrwdnke-2-! c!

fkuvtkev!eqwtv!kp!vjg!Uqwvjgtp!Fkuvtkev!qh!Pgy![qtm!cempqyngfigf!

vjcv!vjg!etgfkvqt�u!ejqkeg!qh!hqtwo!ycu!�gpvkvngf!vq!c!rtguworvkqp!

qh!xcnkfkv{�=! vjcv! fgurkvg! vjg!gzkuvgpeg!qh!cp!cfgswcvg! cnvgtpcvkxg!

Kpvgtpcvkqpcn!Ctdkvtcvkqp!kp!vjg!W/U/Umcffgp-!Ctru-!Uncvg-!Ogcijgt!'!Hnqo!NNR
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ukorn{!jcu!pq!eqppgevkqp!ykvj!vjg!Wpkvgf!Uvcvgu!qvjgt!vjcp!

vjg!hcev!vjcp!vjg!Wpkvgf!Uvcvgu!ku!c!Eqpxgpvkqp!ukipcvqt{�/!!Kf/!

/6+ 332 A+0\ 051) 053 &/\ >aj+ /-..'+

0-+ Kf+ Yl 053*54+

0.+ Kf+ Yl 054+

0/+ Kf+ Yl 056+

44/! Kf+ Yl 06/+

45/! Kf+ Yl 064 &Gqf[`) E+) \akk]flaf_'+

46/! Kf+ Yl 064*65+

47/! Kf+ Yl 1-/+

04+ 1.. A+0\ /63) 0--*-0 &?+>+ >aj+ /--2') tgj�i!gp!dcpe!fgpkgf!

<m_+ /6) /--2+

05+ Kf+ Yl 0-08 ceeqtf!Dgnk|g!Uqekcn!Fgxgnqrogpv!Nvf/!x/!Iqx�v!qh!

Dgnk|g) 2 A+ Nmhh+ 0\ /2) 01 &?+?+>+ /-.0') GVVKGR jRKJ!Lcp/!

.1) /-.1+

06+ 154 A+0\ 6/5 &?+>+ >aj+ /--4') egtv/!fgpkgf) 22/ P+N+ .-05 
&/--4'+

1-+ Kf+ Yl 60/+

1.+ VgtoqTkq!U/C/!G/U/R/!x/!Gngevtcpvc!fgn!Cvncpvkeq!U/C/!G/U/R/-!

1/. A+ Nmhh+ /\ 54) .-0 &?+?+>+ /--3') chh�f) 154 A+0\ 6/5 
&?+>+ >aj+ /--4') egtv/!fgpkgf) 22/ P+N+ .-05 &/--4'+

1/+ /00 A+ <hh�p 2.4 &3l` >aj+ /--4'+

54/! Kf+ Yl 2/.+

11+ .3. A+0\ .0 &6l` >aj+ .665' &mfhmZdak`]\'+

56/! Kf+ Yl (.+

57/! Kf/

58/! Kf+ Yl (/+

15+ Kf/! )cnuq!swqvgf! kp!Hkiwgktgfq) 332 A+0\ Yl 1-/ &Gqf[`) E+) 
fkuugpvkpi**/

16+ Ugg-! g/i/) <=< M]kgdmlagf .-4> &Y\ghl]\ Zq l`] Cgmk] 
g^ ?]d]_Yl]k <m_+ ./*.0) /-.0' &Y^�jeaf_ l`Yl l`] �P+N+ 
eqooqp! ncy! fqevtkpg! qh! hqtwo! pqp! eqpxgpkgpu! ku! pqv! cp!

YhhjghjaYl] ZYkak ^gj j]^mkaf_ lg [gf�je gj ]f^gj[] YjZaljYd 
cyctfu! vjcv!ctg! uwdlgev! vq! vjg!rtqxkukqpu!qh! vjg! ]Pgy![qtm!

>gfn]flagfW gj l`] VKYfYeY >gfn]flagfW Yf\ l`Yl j]^mkYd 
qp! vjcv! dcuku! ku! pqv! eqpukuvgpv! ykvj! W/U/! vtgcv{! qdnkicvkqpu!

wpfgt!vjgug!Eqpxgpvkqpu!cpf!W/U/!uwrrqtvkpi!korngogpvkpi!

ngikuncvkqp�*=! Tgrqtv! qh! vjg! Kpvgtpcvkqpcn! Eqoogtekcn!

Fkurwvgu!Eqookvvgg!qh!vjg!Cuuqekcvkqp!qh!vjg!Dct!qh!vjg!Ekv{!

qh!Pgy![qtm-!Ncem!qh!Lwtkufkevkqp!cpf!Hqtwo!Pqp!Eqpxgpkgpu!

cu!Fghgpugu!vq!vjg!Gphqtegogpv!qh!Hqtgkip!Ctdkvtcn!Cyctfu!

&<hjad /--2' &]phj]kkaf_ l`] na]o l`Yl hqtwo!pqp!eqpxgpkgpu!

ujqwnf! pqv! dg! c! itqwpf! hqt! fkuokuucn! qh! cp! cevkqp! vq!

[gf�je gj ]f^gj[] Yf YjZaljYd YoYj\ Z][Ymk] Y [gfn]fa]fl 
hqtwo! ku! pqv! c! tgswktgogpv! hqt! eqpuvkvwvkqpcn! fwg!rtqeguu*=!

ICT[! D/! DQTP-! 4! KPVGTPCVKQPCN! EQOOGTEKCN!

<M=DOM<ODJI /652 % f+2-5 &/\ ]\+ /-.1' &Y_j]]af_ oal` 
Hkiwgktgfq! fkuugpv-! cpf! uvcvkpi-! kpvgt! cnkc-! vjcv! kv! ku! �dqvj!

af[gfkakl]fl oal` l`] VI]o TgjcW >gfn]flagf Yf\ mfbmkl lg 
oqtg!dtqcfn{!tgn{!qp!vjg! hqtwo!pqp!eqpxgpkgpu!fqevtkpg! vq!

fgp{!tgeqipkvkqp!qh!hqtgkip!cyctfu!yjgtg!vjgtg!ctg!cuugvu!qh!

cp!cyctf.fgdvqt!ykvjkp!vjg!tgeqipkvkqp!hqtwo!qt!tgcuqpcdng!

itqwpfu! hqt! dgnkgxkpi! vjcv! cuugvu! okijv! dg! vtcpuhgttgf! vq!

qt! vjtqwij! vjg! tgeqipkvkqp! hqtwo! kp! vjg! hwvwtg�*/! !Ugg!cnuq!

TGUVCVGOGPV! QH! VJG! NCY! QH! VJG! W/U/! NCY! QH!

DIO@MI<ODJI<G >JHH@M>D<G <M=DOM<ODJI | 
1*/6&Y' &O]flYlan] ?jY^l Ig+ 0 <hj+ .3) /-.0' &�<f Y[lagf 
lg [gf�je Y P+N+ >gfn]flagf YoYj\ gj ]f^gj[] Y ^gj]a_f 
Eqpxgpvkqp! cyctf! ku! pqv! uwdlgev! vq! c! uvc{! qt! fkuokuucn! kp!

hcxqwt!qh!c!hqtgkip!eqwtv!qp!hqtwo!pqp!eqpxgpkgpu!itqwpfu�/*/

2-+ Ig+ .- >an+ 2/23 &FHR') /-.. RG 02.3.21 &N+?+I+T+ <m_+ 
0) /-..') chh�f) 16/ A+ <hh�p .2- &/\ >aj+ /-./') egtv/!fgpkgf-!

.00 N+ >l+ .140 &/-.0'+  

/-./'8 IUU!Itr/!Nvf/!x/!Pcv�n!Rqtv!Cwvj/) 35- A+0\ 5-2) 5.4 
&?+>+ >aj+ /-./'+  Ugg!cnuq!U!'!Fcxku!Kpv�n-!Kpe/!x/!Tgrwdnke!

qh![gogp) /.5 A+0\ ./6/) .0-0*-2 &..l` >aj+ /---' &Ykkmeaf_ 
ykvjqwv!fkuewuukqp!vjcv!rgtuqpcn!lwtkufkevkqp!ku!tgswktgf*/

5/! Htqpvgtc) 25/ A+0\ Yl 063 &imglaf_ Kpv�n! Ujqg! Eq/! x/!

Ycujkpivqp) 0/3 P+N+ 0.-) 0.3 &.612''+

2+ .01 N+ >l+ 413 &/-.1'+

7/! Kf+ Yl 42-*2.+

8/! Kf+ Yl 42.+

5+ Kf/

6+ Kf/

.-+ Kf+ Yl 42/+

..+ <k l`] Nmhj]e] >gmjl \ak[mkk]\ af Fckongt-!W/U/!eqwtvu!oc{!

]p]j[ak] ]al`]j �kh][a�[� bmjak\a[lagf gj �_]f]jYd� bmjak\a[lagf 
qxgt! c! rctv{/! !Ugg! kf+ Yl 420*25+  Nh][a�[ bmjak\a[lagf eYq 
dg!gzgtekugf!yjgtg!vjg!ncyuwkv!ctkugu!qwv!qh!qt!tgncvgu!vq!vjg!

fghgpfcpv�u! eqpvcevu! ykvj! vjg! hqtwo=! igpgtcn! lwtkufkevkqp!

oc{!dg!gzgtekugf!yjgp!c!hqtgkip!eqtrqtcvkqp�u!�eqpvkpwqwu!

[gjhgjYl] gh]jYlagfk oal`af Y klYl] VYj]W kg kmZklYflaYd Yf\ g^ 
uwej!c!pcvwtg!cu!vq!lwuvkh{!uwkv!cickpuv!kv!qp!ecwugu!qh!cevkqp!

ctkukpi!htqo!fgcnkpiu!gpvktgn{!fkuvkpev!htqo!vjqug!cevkxkvkgu�/!!

Kf/!cv!865!)swqvkpi!Kpv�n!Ujqg) 0/3 P+N+ Yl 0.5' &Ydl]jYlagf af 
qtkikpcn*/

./+ Kf+ Yl 42.+

.0+ Kf+ Yl 43.+

.1+ Kf/

.2+ Kf+ Yl 43. f+.6+

.3+ Kf+ Yl 43/*30+

.4+ Nm[` [Yk]k `Yn] Z][ge] cfgof Yk �A*[mZ]\� [Yk]k+  Df 
/-.-) l`] Nmhj]e] >gmjl daeal]\ l`] ]pljYl]jjalgjaYd j]Y[` 
qh!vjg!Gzejcpig!Cev!kp!Oqttkuqp!x/!Pcvkqpcn!Cwuvtcnkc!Dcpm!

Nvf/) 23. P+N+ /14 &/-.-') lg hj][dm\] A*[mZ]\ Y[lagfk af l`] 
k][mjala]k dYo [gfl]pl+  Df alk /-./ \][akagf af Mkqdgn!x/!Tq{cn!

Fwvej!Rgvtqngwo!Eq/) .00 N+ >l+ .326 &/-.0') al \akeakk]\ 
qp!uwdlgev!ocvvgt!lwtkufkevkqp!itqwpfu!c!ugtkgu!qh!Cnkgp!Vqtv!

Cev!enckou!cickpuv!Tq{cn!Fwvej0Ujgnn!ctkukpi!qwv!qh!cnngigf!

jwocp!tkijvu!cdwugu! kp!Pkigtkc/! !Vjg!Eqwtv! vjgp!cfftguugf!

vjg!H.ewdgf!kuuwg!cickp!c!{gct!ncvgt!kp!Fckongt-!dwv!dgecwug!

kv!fgekfgf!vjg!ecug!dcugf!qp!vjg!eqpuvkvwvkqpcn!nkokvcvkqpu!qh!

rgtuqpcn! lwtkufkevkqp-! Fckongt! jcu! hct! dtqcfgt! kornkecvkqpu!

vjcp!vjg!gctnkgt!ecugu!vjcv!kpxqnxgf!ugvvkpi!nkokvcvkqpu!qp!vjg!

tgcej!qh!rctvkewnct!hgfgtcn!uvcvwvgu/

.5+ 42- A+0\ //. &/\ >aj+ /-.1') egtv/!fgpkgf) .01 N+ >l+ /555 
&/-.1'+

.6+ Kf+ Yl //0+

/-+ Kf/

/.+ Kf+ Yl //0*/1+

//+ Kf+ Yl //0+

/0+ Kf+ Yl //2 &imglaf_ Fckongt) .01 N+ >l+ Yl 43-'+

/1+ Kf+ Yl //3+

/2+ Ukpqejgo!Kpv�n!Eq/!x/!Ocnc{ukc!Kpv�n!Ujkrrkpi!Eqtr/) 216 P+N+ 
1//) 1/6*0- &/--4' &imglaf_ Co/!Ftgfikpi!Eq/!x/!Oknngt) 2.- 
P+N+ 110) 120 &.661''+

/3+ 0.. A+0\ 155) 163 &/\ >aj+ /--/' &imglaf_ I]o Tgjc 
Eqpxgpvkqp!ctv/! KKK*!)cnvgtcvkqp!cffgf*/! !Vjg!Ugeqpf!Ektewkv!

uvcvgf! vjcv! �vjg! kvgou! nkuvgf! kp! Ctvkeng! X! cu! vjg! gzenwukxg!

fghgpugu! /! /! /! rgtvckp! vq! uwduvcpvkxg! ocvvgtu! tcvjgt! vjcp!

rtqegfwtg�/!!Kf/

/4+ Kf+ Yl 162) 163 &imglaf_ Co/!Ftgfikpi) 2.- P+N+ Yl 120'+

/5+ Kf+ 165*2-.+  O`] [gmjl fgl]\) kpvgt! cnkc-! vjcv! c! vtkcn!okijv!

dg!tgswktgf!qp! vjg! kuuwg!qh! vjg!Uvcvg!qh!Wmtckpg�u!rqvgpvkcn!

daYZadalq Yk Y fgf*ka_fYlgjq Yf\ l`Yl �VlW`] [Yk] Z]^gj] mk 

Kpvgtpcvkqpcn!Ctdkvtcvkqp!kp!vjg!W/U/Umcffgp-!Ctru-!Uncvg-!Ogcijgt!'!Hnqo!NNR



KENI!VQ<!KPVGTPCVKQPCN!CTDKVTCVKQP!3126 2;YYY/KENI/EQ/WM

«!Rwdnkujgf!cpf!tgrtqfwegf!ykvj!mkpf!rgtokuukqp!d{!Inqdcn!Ngicn!Itqwr!Nvf-!Nqpfqp

Ngc!Jcdgt!Mwem

K`VYYZc( 8geh( KaViZ( EZV\]Zg % >adb DDH 
>djg L^bZh KfjVgZ
FZl Qdg`( FQ -,,/2
WUC

Vgn<! ,2!323!846!3;89

Hcz<! ,2!;28!888!3;89

Gockn<! ngc/mwemBumcffgp/eqo

WTN<! yyy/umcffgp/eqo

Vkoqvj{!I/!Pgnuqp

K`VYYZc( 8geh( KaViZ( EZV\]Zg % >adb DDH 
>djg L^bZh KfjVgZ
FZl Qdg`( FQ -,,/2
WUC

Vgn<! ,2!323!846!32;4

Hcz<! ,2!;28!888!32;4

Gockn<! vkoqvj{/i/pgnuqpBumcffgp/eqo!

WTN<! yyy/umcffgp/eqo!

DZV @VWZg CjX` ^h V eVgicZg Vi K`VYYZc( 8geh( KaViZ( EZV\]Zg % >adb 

DDH( VcY V bZbWZg d[ ^ih AciZgcVi^dcVa D^i^\Vi^dc VcY 8gW^igVi^dc ?gdje 

WVhZY ^c FZl Qdg`*  K]Z XdcXZcigViZh ]Zg egVXi^XZ dc i]Z gZhdaji^dc 

d[ XdbeaZm Y^hejiZh Vg^h^c\ dji d[ ^ciZgcVi^dcVa Wjh^cZhh igVchVXi^dch( 

gZegZhZci^c\ Xa^Zcih ^c [ZYZgVa VcY hiViZ Xdjgih ^c i]Z Mc^iZY KiViZh( Vh 

lZaa Vh ^c ^ciZgcVi^dcVa VgW^igVi^dch XdcYjXiZY jcYZg MF;ALJ8D( A;;( 

A;<J( D;A8 VcY di]Zg VgW^igVi^dc gjaZh* 

Eh* CjX` gZ\jaVgan VYk^hZh Xa^Zcih dc V kVg^Zin d[ ^hhjZh gZaVi^c\ id 

^ciZgcVi^dcVa Y^hejiZ gZhdaji^dc( ^cXajY^c\ [dgjb hZaZXi^dc( _jg^hY^Xi^dc( 

hZgk^XZ d[ egdXZhh( ZmigViZgg^idg^Va Y^hXdkZgn( Zc[dgXZbZci d[ 

_jY\bZcih VcY YgV[i^c\ d[ VgW^igVi^dc VcY X]d^XZ)d[)Xdjgi XaVjhZh*  K]Z 

^h V bZbWZg d[ i]Z K`VYYZc iZVb i]Vi lVh cVbZY i]Z .,-/ �DVl >^gb 

d[ i]Z QZVg6 <^hejiZ JZhdaji^dc� Wn!Ejcodgtu!Inqdcn*

Eh* CjX` [gZfjZcian lg^iZh VcY heZV`h dc ^ciZgcVi^dcVa VgW^igVi^dc VcY 

Xgdhh)WdgYZg a^i^\Vi^dc ide^Xh* 

>dg Eh* CjX`�h [jaa W^d\gVe]n eaZVhZ k^h^i lll*h`VYYZc*Xdb+

egd[Zhh^dcVah+aZV)]VWZg)`jX`*

L]Z AciZgcVi^dcVa D^i^\Vi^dc VcY 8gW^igVi^dc ?gdje d[ K`VYYZc( 8geh( KaViZ( EZV\]Zg % >adb DDH VcY V[�a^ViZh &�K`VYYZc�' heZX^Va^hZh ^c i]Z 

gZhdaji^dc d[ ^ciZgcVi^dcVa Y^hejiZh( ^cXajY^c\ XaV^bh d[ Zmegdeg^Vi^dc VcY di]Zg ^ckZhidg+hiViZ Y^hejiZh( Zc[dgXZbZci egdXZZY^c\h VcY Y^hejiZh 

^ckdak^c\ bdgZ i]Vc dcZ _jg^hY^Xi^dc dg Y^hejiZ gZhdaji^dc [dgjb*  Gjg aVlnZgh ]VkZ VeeZVgZY WZ[dgZ ZkZgn bV_dg ^ciZgcVi^dcVa VgW^igVa ^chi^iji^dc VcY 

kp!cf!jqe VgW^igVi^dch*  OZ ]VkZ gZegZhZciZY ^cY^k^YjVah VcY XdbeVc^Zh ^c ^cYjhig^Zh Vh kVg^ZY Vh edlZg VcY ZcZg\n( bZiVah VcY b^c^c\( d^a VcY \Vh( 

XdchigjXi^dc( bVcj[VXijg^c\( iZaZXdbbjc^XVi^dch( WVc`^c\( VjY^i^c\ VcY hZXjg^i^Zh* 

O^i] Veegdm^bViZan -(3,, ViidgcZnh ̂ c ./ d[�XZh dc �kZ Xdci^cZcih( K`VYYZc hZgkZh Xa^Zcih ̂ c ZkZgn bV_dg �cVcX^Va XZcigZ*  Gjg higViZ\^XVaan edh^i^dcZY 

M*K* VcY ^ciZgcVi^dcVa adXVi^dch Vaadl jh egdm^b^in id djg Xa^Zcih VcY i]Z^g deZgVi^dch VcY ZchjgZ V hZVbaZhh VcY jc^�ZY VeegdVX] Vi Vaa i^bZh*

L^bdi]n ?* FZahdc ^h V FZl Qdg` eVgicZg d[ K`VYYZc( 8geh( KaViZ( 

EZV\]Zg % >adb DDH( egVXi^h^c\ ^ciZgcVi^dcVa a^i^\Vi^dc VcY VgW^igVi^dc*  

@Z gZegZhZcih XdgedgViZ Xa^Zcih [gdb V WgdVY gVc\Z d[ hZXidgh( 

^cXajY^c\ ZcZg\n( b^c^c\( XZbZci( �cVcXZ( ̂ chjgVcXZ( e]VgbVXZji^XVah( 

iZaZXdbbjc^XVi^dch( ]diZah VcY egdeZgin ^ckZhibZci( Vh lZaa Vh 

hdkZgZ^\c Zci^i^Zh*  @Z ]Vh VeeZVgZY Vh XdjchZa WZ[dgZ A;KA<( 

A;<J( 888( A;;( @CA8; VcY MF;ALJ8D ig^WjcVah( Vh lZaa Vh M*K* 

[ZYZgVa VcY hiViZ Xdjgih*  @^h XVhZh ^cXajYZ XdcigVXijVa( XdgedgViZ 

VcY VXXdjci^c\ Y^hejiZh Vh lZaa Vh ^ckZhibZci igZVin+Zmegdeg^Vi^dc 

XaV^bh V\V^chi [dgZ^\c \dkZgcbZcih*  O^i]^c i]Z M*K* Xdjgih( ]Z ]Vh 

WZZc ^ckdakZY ^c cjbZgdjh Y^hejiZh Vg^h^c\ jcYZg i]Z FZl Qdg` VcY 

HVcVbV ;dckZci^dch( i]Z @V\jZ KZgk^XZ VcY =k^YZcXZ ;dckZci^dch( 

i]Z >dgZ^\c KdkZgZ^\c Abbjc^i^Zh 8Xi( i]Z 8a^Zc Ldgi 8Xi VcY �KZXi^dc 

-34.� &i]Z Xgdhh)WdgYZg Y^hXdkZgn hiVijiZ'*  @Z ]daYh aVl YZ\gZZh [gdb 

i]Z Mc^kZgh^in d[ FZl Kdji] OVaZh VcY Gm[dgY Mc^kZgh^in*  

>dg Eg* FZahdc�h [jaa W^d\gVe]n eaZVhZ k^h^i lll*h`VYYZc*Xdb+

egd[Zhh^dcVah+i^bdi]n)\)cZahdc*

65/! Ugg-! g/i/-! Cdw! Fjcdk! Eqoogtekcn! Dcpm! RLUE! x/! Uccf!

Vtcfkpi-!Eqpvtcevkpi!'!Hkp/!Ugtxu/!Eq/) ..4 <+?+0\ 3-6) 3.. 
&.kl ?]h�l /-.1' &Y^�jeaf_ Yf gj\]j ^gj l`] j][g_falagf Yf\ 
]f^gj[]e]fl g^ Y #1- eaddagf @f_dak` bm\_e]fl Yf\ `gd\af_ 
vjcv! wpfgt! Pgy! [qtm! ncy-! c! lwfiogpv! etgfkvqt! pggf! pqv!

guvcdnkuj!c!dcuku!qh!rgtuqpcn! lwtkufkevkqp!qxgt! vjg! lwfiogpv!

fgdvqt! cpf! tglgevkpi! crrnkecvkqp! qh! hqtwo! pqp! eqpxgpkgpu!

fqevtkpg*=!Ngpej{uj{p!x/!Rgnmq!Gnge/-!Kpe/) /5. <+?+/\ 1/) 2-*
2. &1l` ?]h�l /--.' &`gd\af_ l`Yl Y hYjlq k]]caf_ j][g_falagf 
qh!c!hqtgkip!oqpg{!lwfiogpv!pggf!pqv!guvcdnkuj!c!dcuku!hqt!

rgtuqpcn!lwtkufkevkqp!qxgt!vjg!fgdvqt*/

2.+ Kf+ Yl 6*./ &afl]jfYd imglYlagf eYjck Yf\ [alYlagf geall]\'+  
Ugg! cnuq! Eqpuvgnncvkqp! Gpgti{! Eqooqfkvkgu! Itr/! Kpe/! x/!

@XGTYjKRJ 2> 0GVK 8ZJ&) 5-. A+ Nmhh+ /\ /..) /.5*/. 
&N+?+I+T+ /-..' &j]^mkaf_ lg \akeakk mf\]j hqtwo! pqp!

eqpxgpkgpu! yjgtg! cyctf! etgfkvqt! ycu! kpeqtrqtcvgf! kp! vjg!

Wpkvgf!Uvcvgu!cpf!cfgswcvg!cnvgtpcvkxg!hqtc!ygtg!cxckncdng!kp!

vjg!Wpkvgf!Mkpifqo!cpf!Jqpi!Mqpi*/

2/+ Ig+ .7-2*>Q*513) /--3 RG .--5344) Yl (1 &R+?+ Ha[`+ <hj+ 
.5) /--3'+

64/! Kf/

Kpvgtpcvkqpcn!Ctdkvtcvkqp!kp!vjg!W/U/Umcffgp-!Ctru-!Uncvg-!Ogcijgt!'!Hnqo!NNR

Vjku!ctvkeng!hktuv!crrgctgf!kp!vjg!vygnhvj!gfkvkqp!qh!Vjg!Kpvgtpcvkqpcn!Eqorctcvkxg!Ngicn!Iwkfg!vq<!Kpvgtpcvkqpcn!Ctdkvtcvkqp=!

rwdnkujgf!d{!Inqdcn!Ngicn!Itqwr!Nvf-!Nqpfqp!)yyy/keni/eq/wm*/
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