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June 21, 1993

Honorable Mario M. Cuomo

Governor of the State of New York
Executive Chamber

Albany, New York 12224

Re: Limited Liability Companies

Dear Governor Cuomo:

The Limited Liability Company (or
“LLC”) 1s an important business vehicle that
should be recognized by New York as soon as
possible. Since last summer our Task Force has
been working with your Departments of Budget and
Taxation and Finance to analyze the effects of
LLC legislation in New York, and to consider
various forms of LLC-related revenue raising.
The Task Force testified at Senator Daly"s
hearings last December, and in January issued an
extensive Outline of i1ts work. We also have
commented on various tax proposals currently
under discussion in your administration and in
the legislature, and enclose a copy of our most
recent comments.

We urge the prompt passage of LLC
legislation. We recognize that there are revenue
considerations. However, having devoted an
entire year to the discussion and debate of
various aspects of the revenue question, the
time has now come to take action. 1t would be an
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unfortunate setback for New York if this
legislative session expires without enacting an
LLC bill.

Very truly yours,

Peter C. Canellos
Chair

cc: Honorable David N. Dinkins
Mayor of the City of New York
City Hall
New York, New York 10007

Honorable Ralph J. Marino

Majority Leader and Temporary
President

New York State Senate

Room 330, State Capitol

Albany, New York 12224

Honorable Manfred Ohrenstein
Minority Leader

New York State Senate

907 Legislative Office Building
Albany, New York 12248

Honorable Saul Weprin

Speaker

New York State Assembly

932 Legislative Office Building
Albany, New York 12248

Honorable Clarence D. Rappleyea, Jr.
Minority Leader

New York State Assembly

933 Legislative Office Building
Albany, New York 12248

Honorable John B. Daly
New York State Senate

Room 413, State Capitol
Albany, New York 12247

Honorable G. Oliver Koppell

New York State Assembly

831 Legislative Office Building
Albany, New York 12248



Mr. Patrick J. Bulgaro

Director

New York State Division
of the Budget

Room 113, State Capitol

Albany, New York 12224

Honorable Vincent Tese
Commissioner

New York State Department of
Economic Development

1515 Broadway, 52nd Floor
New York, New York 10036

Honorable James W. Wetzler

Commissioner

New York State Department of
Taxation and Finance

Building 9, State Campus

Albany, New York 12227-1215

Honorable Carol O"Cleireacain
Commissioner

New York City Department of Finance
One Centre Street

Room 500

New York, New York 10007
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